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 Bauba Platinum is a junior exploration company operating 
on the eastern limb of the Bushveld Complex
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INTRODUCTION



STRATEGY

 To advance greenfield projects from target resources to 
inferred resources and, then, to pre-feasibility and 
bankable feasibility stages. 

 To participate in the consolidation of fragmented 
holdings in the Eastern Bushveld and to take advantage 
of economies of scale when it comes to mining these 
resources.
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COMPANY OVERVIEW

AUTHORISED SHARES 200 000 000

SHARES IN ISSUE 123 273 539 

SHARE PRICE  (ZAR)
(as at 24 January 2013)

R1.30

12 MONTH HIGH R2.40

12 MONTH LOW R0.90

MARKET CAP (ZAR)  R160m

JSE BAU
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STRUCTURE

BAUBA PLATINUM 
LIMITED

(JSE:  BAU)

Bauba A Hlabirwa 
Mining Investments 

(Pty) Ltd

Ndarama Mineral 
Resources (Pty) 

Ltd

Absolute Group 
Management (Pty) 

Ltd

100% 100
%

25.6%

34.4%

Bapedi Nation
Hlabirwa Mining

Investments (Pty) 
Ltd

37.5% 2.5%

Note:  Combined Shareholding of Bauba 
Platinum Limited in Bauba A Hlabirwa Mining 
Investments Proprietary Limited = 60%

PGM prospects
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PROJECT VALUE CURVE

Source: Venmyn

Bauba 
Central & 
Northern 
Cluster

Bauba 
Southern 
Cluster

Bauba exploration 
= value uplift
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RESOURCE

Resource 
Classification

Merensky Reef UG2 Combined
Attributable

(60%)

Geological 
Loss

Tons
Mt

4E
Moz

Geological 
Loss

Tons
Mt

4E
Moz

Tons
Mt

4E
Moz

Tons
Mt

4E
Moz

Inferred 17.00% 27.41 3.46 24.00% 35.76 5.09 63.17 8.55 37.90 5.13

Target 19.61% 379.26 53.26 24.32% 360.34 65.22 739.60 118.48 443.76 71.09

Total 19.44% 406.68 56.71 24.29% 396.10 70.31 802.78 127.02 481.67 76.21

8.6 million ounces now upgraded to inferred resource
SAMREC compliant inferred resource declared over portion of the 

Southern Cluster 
Verified and approved by independent competent person

Resource estimate – April 2012
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INVESTMENT CASE

 Historical sources of supply will diminish as mines mature, 
resulting in reduced supply

 Over the next decade mining will get deeper as shallower 
ore is depleted 

 No change in use of platinum converters in the short term
 Long term demand is not going to ease
 The long term prospects for the platinum sector remain 

positive 
 Platinum prices will increase as a result
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INVESTMENT CASE

 Current value of Bauba = R 2.10/oz ($ 0.23)
 Exploration spend (planned) = R 2.00/oz ($ 0.22)
 Potential value uplift = R 22.00/oz to 

R45.00/oz

($ 2.50/oz to $ 5.00/oz) 
(based on historic comparable transactions)
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CASH REQUIRMENTS
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 Next 30 months
• R150 million

 Completion of 18 holes and scoping study
 Next stage - completion of the feasibility study



COMPLIANCE

 Tenure – the DMR has renewed the company’s 
prospecting rights for a further three year period

 BEE – the Bapedi Nation is a 40% shareholder in the 
Bauba Project

 Board – the Company has an experienced board with     
diverse experience
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EXPLORATION PROGRESS

Southern Cluster
 Four holes completed
 SAMREC compliant resource declared over portion of 

the Southern Cluster – 8.6Moz
Northern Cluster 

 One hole completed
 Pleasing results
 MR - 6.15g/t over 3.90m
 UG2 – 6.25g/t over 1.20m
 Second hole in progress

Central Cluster
 Three holes completed
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CONSOLIDATION OPPORTUNITIES
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CONSOLIDATION OPPORTUNITIES

Wise consolidation will enable efficient and optimum  ore 
extraction.

Northern Cluster
 large enough to be able to develop a mine on its own  
 additional value can be created by considering 

opportunities with Lesego and Bokoni

Central Cluster 
 combination with Tjate
 There has been very little progress with respect to this project 

over the past few years
 combination with Anglo properties south of Twickenham
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CONSOLIDATION OPPORTUNITIES

Southern Cluster
 consolidation with Nkwe 
 This will result in more efficient use of infrustructure to 

extract ore in this area
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COMPANY DETAILS

Willem Moolman
Financial 
Director

+27 (0)11 548 
7240

Julian Gwillim
Investor 
Relations

+27 (0)82 452 
4389

Website www.bauba.co.za

JSE BAU
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http://www.baubaplatinum.co.za/


DISCLAIMER

This presentation is for informational purposes only and may not be reproduced or distributed to any other person or published, in whole or in part, for any purpose. 
This presentation does not constitute an offering memorandum or an offer to sell or a solicitation to buy securities of Bauba Platinum and should not be relied on in 
connection with a decision to purchase or subscribe for any such securities. No reliance may be placed for any purpose whatsoever on the information contained 
in this presentation or the completeness or accuracy of such information. No representation or warranty, express or implied, is given by or on behalf of Bauba 
Platinum or their respective shareholders, directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions 
contained in the presentation. Bauba Platinum shall not be liable for any claims, expenses, damages (including direct, indirect, special or consequential damages), 
loss of profits, or opportunities arising from the use of or reliance on the information contained in this presentation. 

This presentation contains “forward-looking information” which may include, but is not limited to, statements with respect to the future financial and operating 
performance of the Company, its subsidiaries and affiliated companies, and its mineral projects, the future price of PGM’s, the estimation of mineral resources, the 
realization of mineral resource estimates, costs of production, capital and exploration expenditures, costs and timing of the development of new deposits, costs 
and timing of the development of new mines, costs and timing of future exploration, requirements for additional capital, governmental regulation of mining 
operations and exploration operations, timing and receipt of approvals, licenses, and conversions under South African mineral legislation, environmental risks, title 
disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending litigation and regulatory matters. 

Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, 
“estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or variations (including negative variations) of such words and phrases, or state that certain actions, 
events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved. 

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements 
of Bauba Platinum and/or its subsidiaries and/or its affiliated companies to be materially different from any future results, performance or achievements expressed 
or implied by the forward-looking statements. 

Such factors include, among others, general business, economic, competitive, political and social uncertainties; the actual results of current exploration activities; 
conclusions of economic evaluations and studies; fluctuations in the value of the United States dollar relative to the South African Rand; changes in project 
parameters as plans continue to be refined; future prices of PGM’s; possible variations of ore grade or recovery rates: failure of plant, equipment or processes to 
operate as anticipated; accidents, labour disputes and other risks of the mining industry; political instability, insurrection or war; the effect of HIV on labour force 
availability and turnover; delays in obtaining governmental approvals or financing or in the completion of development or construction activities. 

Although Bauba Platinum has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in 
forward-looking statements, there may be other factors that cause actions, events or results to differ from those anticipated, estimated or intended. Forward-
looking statements contained herein are made as of the date of this presentation and Bauba Platinum disclaims any obligation to update any forward-looking 
statements, whether as a result of new information, future events or results or otherwise. 

There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those 
anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements due to the inherent uncertainty therein.
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